CLEVELAND PUBLIC LIBRARY 

' business information bureau 

CORPORATION FILE 
September 4, 1935 
Rochester, N. Y. 


To our Stockholders'. 

I am pleased to submit herewith the Consolidated 
Balance Sheet, Profit and Loss Statement, and Analysis of 
Surplus showing the operation of your Company for the 
first six months of 1935. 

For the period covered by this report our sales were 
$7,853,241.93 compared with $7,669,075.10 last year. Our 
profit was $185,587.54, which after deducting the amount 
of Preferred Dividends paid, represents 53 cents per share 
on the Common Stock outstanding at the close of the 
period. This compares with a profit of $173,916.16 or 46 
cents per share for the same period last year. 

Our July sales were $1,436,046.23, an increase of 
24.06% over last year. Our August sales were 
$1,467,550.55, an increase of 21.99% over last year. 

We shall open two new stores on September 7th, 
one in Detroit, Michigan, and one in Chicago, Illinois. On 
September 21st we shall open two new stores, one in 
Chicago, Illinois, and one in Buffalo, New York. 

Sincerely yours, 

J. M. Neisner, 
President. 
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Neisner Brothers, Inc. 
and its Wholly Owned Subsidiary 
Neisner Brothers Realty, Inc. 
ROCHESTER, N. Y. 

Consolidated Balance Sheet as at June 30th, 1935. 
(Based on Estimated Inventory) 


ASSETS 


CURRENT: 

Cash on Hand and in Banks. $1,310,967.65 

Accounts Receivable: Net:. 32,759.87 

Cash Value: Life Insurance. 28,576.56 

Merchandise Inventory (Estimated). 2,574,060.60 

Prepaid Rents to be applied prior to June 30th, 1936.. 72,404.69 $4,018,769.37 


Prepaid Rents to be Applied After June 30th 1936 


307,270.48 


FIXED: 

Real Estate & Bldgs. 
Leaseholds and 

Improvements.... 
Cafeteria Equipment. 
Store Fixtures. 


Coat 

$1,471,988.20 

2,625,139.95 

428,278.85 

2,230,808.36 


Depreciation 

and 

Amortization 

$ 65,112.21 

702,502.13 

150,346.74 

702,130.09 


Net 

Book 

Value 

$1,406,875.99 

1,922,637.82 

277,932.11 

1,528,678.27 


Totals: $6,756,215.36 $1,620,091.17 $5,136,124.19 5,136,124.19 


Prepaid Insurance and Other Prepaid Items 


120,462.46 


TOTAL: $9,582,626.50 


To the Board of Directors, 

Neisner Brothers, Inc. 

We have made an examination of the Consolidated Balance Sheet of Neisner Brothers. Inc. and Its Wholly- 
Owned Subsidiary. Neisner Brothers Realty. Inc. as at June 30th, 1935, and of the Consolidated Income and Profit 
and Loss Statement for the six months ended June 30th, 1935. In connection therewith, we examined or tested 
accounting records of the companies and other supporting evidence and obtained information and explanations 
from officers and employees of the Companies; we also made a general review of the accounting methods and of 
the operating and income accounts for the period, but we did not make a detailed audit of the transactions. 

Inventory values were estimated by responsible officials of the company, based on the percentage of cost 
of sales us shown by the report for the year ended December 31st. 1934. 

In our opinion, based upon such examination, the accompanying Consolidated Balance Sheet and related 
Consolidated Income and Profit and Loss Statement fairly present, in accordance with accepted principles of 
accounting consistently maintained by companies during the period under review, the consolidated position at June 
30th, 1935, and the results of operations for the six months ended June 30th, 1935. 

WILSON. SHULTS * CO.. 

Certified Public Accountants. 


Rochester. N. Y. 
August 31st. 1935. 





















LIABILITIES AND CAPITAL 


CURKENT: 

Accounts Payable. $ 61,780.77 

Rents Payable. 2,403.91 

Accrued Interest on Debenture Bonds and Mortgage_ 14,505.21 

Accrued Taxes. 63,102.14 

Provision for Federal and State Income Taxes, payable 
in 1935 and 1936. 191,740.72 $ 333,532.75 


RESERVES: 

Insurance. $ 190,087.48 

Deferred Rentals and Lease Deposits. 20,053.70 150,141.18 


LONG-TERM INDEBTEDNESS: 

Mortgage: Real Estate-Main St. Rochester, N. Y. 5%.. $ 378,250.00 

6% Convertible Sinking Fund Gold Debentures due 
December 15, 1948, payable by operation of Sinking 
Fund at rate of $100,000.00 per year. (Bonds have 
been retired in an amount to meet Sinking Fund 
Requirements to September 1, 1937). 


Amount Issued. $3,000,000.00 

Less: Retired. $ 350,000.00 

In Treasury. 10,000.00 360,000.00 2,640,000.00 3,018,250.00 


CAPITAL: 

Preferred Stock, 6 1 / 2 %, Cumulative: Par $100.00 per 

share. Authorized 25.000 shares: Issued. $ None 

Preferred Stock, 7%, Convertible Cumulative: Par 


$100.00 per share. 

Authorized and Issued. 25,000 shares 

Converted and Retired 2,923 shares 

In Treasury. 255 shares 3,178 shares 

Outstanding:. 21,822 shares 2,182,200.00 

Common Stock: No Par Value: Authorized 
400,000 shares. Issued 206,235 shares 

In Treasury. 2,302 shares 

Outstanding:. 203,933 shares 801,956.85 

Surplus. 3,096,545.72 6,080,702,57 

TOTAL: $9,582,626.50 






























Neisner Brothers, Inc. 
and its Wholly Owned Subsidiary 
Neisner Brothers Realty, Inc. 
ROCHESTER, N. Y. 

Consolidated Income and Profit and Loss Statement 
For the Six Months Ended June 30th, 1935 


SALES . $7,853,241.93 

OTHER INCOME. 166,631.67 

TOTAL INCOME:. $8,019,873.60 

DEDUCT: 

Cost of Sales, Selling and General Expenses 

Interest Paid on Bonds and Mortgage. 

Amortization and Depreciation. 

Provision for Federal and State Taxes. 


Net Profit for Six Months Ended June 30th, 1935 

(Based on Estimated Inventory). $ 185,587.54 


$7,589,088.67 

88,973.96 

119,223.43 

37,000.00 7,834,286.06 


Consolidated Earned Surplus Account—Analysis 
For the Six Months Ended June 30th, 1935 
(Based on Estimated Inventory) 


BALANCE: January 1st, 1935. $3,190,762.68 

ADD: Net Profit for the Six Months ended June 30th, 

1935 (Based on Estimated Inventory). 185,587.54 

Total: . $3,376,350.22 

LESS: 

Dividends Paid: 


Preferred Stock. $ 76,027.00 

Common Stock: 

25 cents in March and June 101,888.75 

50 cents extra in March... 101,888.75 279,804.50 

Consolidated Earned Surplus June 30th, 1935 $3,096,545.72 




























